
In the loop        

   
Message from Swai Phie, SPCA Director 

Welcome to the June 2015 edition of In the Loop.  
Over the past few months SPCA has been 
working on three major projects which I am 
pleased to report are now nearing completion.   

Firstly, I am happy to confirm that we have met 
the ATO’s annual processing deadline, so we 
thank all our clients for your support in 
delivering your documents to us.  We still 
encourage those late stragglers to contact us to 
avoid fines and penalties. 

Secondly, SPCA will be moving to new offices 
from 1 July 2015 and we have already started the 
process of updating addresses with the ATO, 
ASIC and other organisations. We have also 
contacted clients to advise of individual 
requirements. 

Thirdly, over the past 12 months SPCA has 
undertaken further studies and was recently 
awarded a Diploma in Financial Planning.  This 
additional qualification was necessary for SPCA 
to stay abreast of upcoming changes in laws 
surrounding superannuation and in order to 
comply with the Future of Financial Advice 
(FOFA) reforms and the removal of the 
accountants’ exemption from 1 July 2016.  So 
rest assured that SPCA is 12 months ahead of 
time! 

In closing, we thank you again for your ongoing 
support and we look forward to seeing you again 
in the new financial year. 

Kind regards 

Swai PhieSwai PhieSwai PhieSwai Phie    
 

PS:   

Thank you to those early clients who have 
already made appointments to see SPCA in July, 
which is already shaping up to be a busy month. 

Don’t forget our new contact details which are 
printed at the top right hand corner of this 
newsletter. 
 
 
 
 

 

 

 

The end of the financial year is near! 

The end of the financial year is nearly here and it is 
time to start thinking about your 2015 Income Tax 
Return. Take the time to review your financial 
position, particularly if there are things you should do 
before 30 June 2015. Some suggestions are: 

• Is there any income you are due to derive that you 
may not have to recognise until next financial 
year? 

• Are there any repairs and maintenance you should 
carry out prior to 30 June 2015 so you can claim 
the deduction in your 2015 return? 

• Are there any bad debts to write off out of your 
receivables? 

• Are there any recently announced measures in the 
May 2015-16 Federal Budget you should talk to 
your tax adviser about? There are lots of changes 
for small business (see further below). 

• If you have an outstanding investment loan, see if 
you can prepay some of the interest prior to 30 
June 2015 (you will need to speak to your lender). 

• Are there purchases or disposals of assets you 
should make prior to the next financial year 
starting? 

• Review your depreciable assets (capital 
allowances) register and write-off or dispose of any 
assets no longer used e.g. assets used in your 
business such as computer equipment, office 
furniture (e.g. desks and chairs) and kitchen 
appliances. 

It is also a good time to review things that you think 
about at the time you put them in place but don’t 
otherwise turn your mind to – for example, see if you 
have the right mix of debt and equity funding for your 
business to carry you through to the next financial 
year. 

 

 

 

 

 

To do! 
Your tax adviser is the best person to help you with these 
decisions as your tax adviser knows your business and 
has experience with other businesses similar to yours. 
They are able to offer you sound advice about how to best 
prepare your business for the start of the 2015-16 financial 
year. 
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2015-16 Federal Budget Small Business Package 

A range of measures for small businesses were 
included in the 2015-16 Federal Budget. These are 
listed below: 

• Company tax rate cut - The tax rate for 
companies with an aggregated annual turnover of 
less than $2 million will be reduced by 1.5% (i.e. 
from 30% to 28.5%) from the 2015-16 income year.  

• Tax rate cut for other business entities - A 5% 
tax discount for individual taxpayers with business 
income from an unincorporated business with an 
aggregated annual turnover of less than $2 million 
will also be introduced from the 2015-16 income 
year.  

• Increase to the instant asset write-off threshold 
to $20,000 - The threshold below which small 
businesses can claim an immediate deduction for 
the cost of assets will be temporarily increased 
from $1,000 to $20,000. This applies to assets 
purchased from Budget night onwards. 

• Small business simplified depreciation pool – 
Assets costing more than $20,000 will be able to 
be put in the small business simplified depreciation 
pool. If the pool balance falls below $20,000, it will 
be able to be written off immediately. The rules 
preventing small businesses from re-entering the 
simplified depreciation regime for five years after 
opting not to use it will also be temporarily 
suspended. This applies from Budget night 
onwards. 

• Professional expenses – new businesses will be 
able to claim an immediate deduction for 
professional expenses (e.g. for the cost of advice 
from lawyers, accountants and other professionals) 
associated with starting a business from the 2015-
16 income year.  

• Employee share schemes - Further changes will 
be made to the taxation of employee share 
schemes. There is already a Bill in Parliament 
making changes to the rules; the Budget changes 
are in addition to the ones already coming. 

• New CGT relief - Capital gains tax relief will be 
available to small businesses for a CGT liability 
arising from the alteration of their legal structure 
from the 2016-17 income year.  

• Electronic devices and FBT - The fringe benefits 
tax exemption for portable electronic devices used 
primarily for work purposes will be expanded from 
1 April 2016.  

• Preparing for drought - Primary producers will be 
able to claim accelerated depreciation for water 
facilities, fodder storage and fencing from 1 July 
2016. 

There is no legislation for these measures yet. 
However, the ATO has already issued some 
guidance in relation to the increased instant asset 

write-off threshold amount and some of the other 
changes. Visit the ATO website for guidance.  
 

 

 

 

 

 

 

 

 

 

 

 

 

Measures encouraging new businesses 

Some new measures will be introduced to make it 
easier to register a new business. These include: 

• business registration processes will be streamlined 
with a single online portal (business.gov.au) 
developed for business and company registration, 
making it much easier to register a new business. 

A new business will no longer need an Australian 
Company Number or business Tax File Number. It 
will be able to use its Australian Business Number 
to interact with the ATO and ASIC. The new portal 
(expected to be implemented by mid-2016) will 
provide all the relevant information clearly and will 
have integrated customer support; and  

• a regulatory framework to facilitate the use of 
crowd-source equity funding will be implemented, 
including simplified reporting and disclosure 
requirements, to help small businesses access 
innovative funding sources.  

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER  

Taxwise® News is distributed quarterly by professional tax 
practitioners to provide information of general interest to their 
clients. The content of this newsletter does not constitute specific 
advice. Readers are encouraged to consult their tax adviser for 
advice on specific matters. 

To unsubscribe 

Should you wish to unsubscribe, please email us at admin@spca-
tax.com.au with your name, address and the words “unsubscribe” 
in the subject line. 

Note! 

From 1 July 2017, the $20,000 threshold for the 
immediate deduction of assets and the value of the 
pool will revert back down to $1,000. Also, the 
suspension of the rules preventing re-entry into the 
small business simplified depreciation pool will be 
lifted. 

To do! 

If you run a small business with aggregated annual 
turnover of less than $2 million, see your tax adviser 
to see if you are eligible for these changes. There 
may be some planning that you need to do now for 
the start of the 2015-16 financial year. 

Tip! 

If you are planning on starting a new business, you 
should speak to your tax adviser to see if you should 
wait for these new measures to be introduced before 
you set up your business. 
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